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We have audited the statement of financial position of the University of Winnipeg as at
Ma ! cash flows for the .

reh 15 ’)nln and tha ctateamaonic nf‘nnm'?‘ien‘g
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manageinenl. Our responsibility is to express an opmion on these financial statements based on
our audlt

the f nancxai statements are flee of mate; tal mlsstatement An audlt mcludes examnung, ona test
basis, evilence supporting the amounts and disclosures in the financial statements. ‘An audit also
includes assessing the accounting pr '::ci-:les usea{ ;znd sigaiﬁcan‘ cstimates made | .;y manageiment,

.74
as well as evaluating the overall financial stateraen

-

I our opinion, these financial statements p"l"escn'i fairly, in all material respects, the .:.mm:ia!
position of the Umvelsny as at March 31,2010, and the results of its operations: 1 flow
for the year then ended in accordance with Canad;au generali} accepled accounting plmcquw.
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THE UNIVERSITY OF WINNIPEG R Statement |
STATEMENT OF FINANCIAL POSITION

as at March 31, 2010

(with comparative figures for 2009)

ASSETS
2010 2009
$000 . $000
Current Assets:
Cash and Cash Equivalenis (Note 4) $22030... ... .. . $13.045
Short Term Investments 1,183- — - 1,264
Accounts Receivable {Mofe 18) 8,201 Q291
Due from Related Party (Note 24) ) 0 101
Prepaid-Expensas - S - g42 - 202 -
Inventories (Note 5) 54 1,395
32,910 25,898
Long Torm tvestments- MNolo §) —- - 2,470 3egss
Advances to 460 Portage Avenue Jomt Venture (Note 26) 7,750 0
Capital Assels (Note 7 a): : L 118,377 93,355
Intangible Ascote (Mote 7. *’\) Qo8 .. . 1,170 .
$163,605 $124,1286
LIABILITIES AND NET ASSETS
Cunsi iawiiied, - - S T -
Accounts Payable and Accrued Liahitities $11,208 ‘MO 408
Deferred Revenue 4,700 : 4,402
Deferred Contributions {iNote 8} : 8,081... e .. 88/ar. .
Staff Benefits Payable (Note 9) 1,718 1,622
Current Pertion of Long Term Debt (Note 11, 12) 2,407 2 538
- -Busio RelaledDaitics sl - - - G 20T e -3 -
Settlement Payabls for }:’nr‘m""lS._permtenden! s Order {Mote 33 1) 8] T '.’,‘3-‘3-‘3
28,381 32,502
Obligations under Capital Leases {Note 141} . _ 282 - 425::
Long Term Liabilities (Note 12) - T ) ) 33,692 12,660
Deferred Capital Contributions (Note 13} 92,638 69,377
Accrued Pension Liability (Note 18) 1,461 0
Nel Asseis, R .
Unrestricted Net Deficiency (5,755) {7,286)
Inicﬂ'naii}: Roectrictad Nat '.E\:gsg!s‘(.f\j’vrf{e i 4) - - “‘!,561 - S |]4‘!ﬂ
Endo“’mento {Nvtc 41:) 2,628 I 2,628
Investment in Capital Assets ' 12,817 12,306
7,061 9,066
$163,506 $124,126
Special Purpose and Trust Assels (Notes 4, 15)
Commitments {Note 18)
Contraciual Obligations-{piotss 10, w, 2021y - -0
Contingencies (Note 23— -
Approved by the Board of Regents
(Original signed by Debra Radi) {Original signed by Lloyd Axworthy) ..
("}-\nirl Rrnrd nf nggnlo_ o . Dracidant £ Vica Chansallar




THE UNIVERSITY OF WINNIPEG Statement Il
STATEMENT OF OPERATIONS '
For the Year Ended March 31, 2010
(with comparativae figures for 2009}

2010 2009
$000 $000
REVENUE
Government Grants:
Council on Post Secondary Education $40.800 $47 448
OCther Province of Manitoba 5,403 4,163
Government.of Canada. ... 3672 2,954
Student Academic Fees 30,602 28,827
Gifts, Grants and Bequests 3,408- 2,308
... lnvastment Innome R34 1.A28
Sales of Services and Products 1,487 4,608
Other Revenues 7,502 5,987
Amortization of Deferred Capital Contributions (Note 13) 2,432 1,871
103,711 99,880
EXPENSES
Salaries 59,569 57,295
Staff Benefits 9,614 7,680
Supplies, Services and Other Expenses 17,067 15,569
... Coet of Saleg - ' 1,579 3,188
Building, Utilities and Related Expenses 7,977- 7,855
Provincia! and Munisipal Taxes -~ v e o e 1,232 1,210
Scholarships and Awards 2,945 3,238
Gifis io Reiaied Pariy (Noie 24) 370 624
Amortization of Capital Assets 3,698 3,208
104,152 99,655
Excess (Deficiency) of Revenue over Expenses from Operafions (441) 225
Gain on Dienoea! of Canltal Accate Mnja 22w o — 202 ana
Setflement Related o Pansion Sunerintendent’'s Order (Note 23 by . —- {1,776} {7,000}
Deficiency of Revenue over Expenses ($2,015) ($6,172)
See accompanying notes fo the financial statoments, —






















THE UNIVERSITY-CF WINNIPEG -
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

CICA 4430 “Capltal Assets Hetd by Not-For—Proﬂt Organizations” was amended to

£ oan

provide additional guidance with respect to the dppluplldlt: use o1 uie scope
exemption for smalier entities. -

CICA 4460 “Disclosure - of Related Party Transactions by Not-For—Profit
Organizations” was amended to make the Eanguage i Sectlon 4460 L-(Jﬂbtbleﬂl with
Related Party Transactions, Section 3840.

New standard CICA 4470 “Disclosure of Allocated Expenses by -Not-For-Profif -
Organizations” establishes disclosure standards for not-for-profit organizations that
choose to classify their expenses by function and allocate expenses from one
function to another. The main features of the new Section are:

PR ) .t....
B DA

a A ;Eu]ill”—u!u—ug,

Cihe
of expenses among functlons the nature of the expenses be| ng allocated

and the basis on which such allocations have hean made; and
A ’englrnmnrﬁ for an entity o digclosa tha.amounts allnﬁnind from each of ite

LIt S g A=) Ty iy Wy v A

fundralsmg and general support functlons and the amounts and functions. to. ... .. ..

which Lhﬁy have beernrallecated: - —
These new requirements did not significantly-affect.

(ii) On April 1, 2009, the University a
AcccountantQ’ f“C!CA”‘ Lmerging lssu
the Fair ‘\/alue of I-manc;al Ascet a
clarifies how credit risk and gcountar

i
2] it e AR TiivUra - s

determining the fair value of financial instruments. The adoptlo of EIC-173 did not o
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their net assets.

(iii) . ... The Universit
Instrument - D'
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Level 1 — for unadjusted quoted prices in active markets for identical
unrestricted assets or liabilities, .

Level 2 — for inputs, other than quoted prices included in Level 1, that are
observable for the asset or liability, either directly or indirectly, and

Level 3 — for inputs that are based on unobservable market data and are
significant to the fair value measurement.

Prior year comparative data is not requtred 1o be presented for ihe first year cf.
adoption. These amendments result in additional disclosures and have no impact

on the University's net assets.

The new disclosure requirements are provided in Note 16.
13




THE UNIVERSITY OF WINNIPEG
NOTES TO THE FINANCIAlL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(AMOUNTS IN THOUSANDS)

i i i i Ad  Gnodwitt
and Intangibles. This Section, which replaces Goodwill and Other Intangible Assets,
Section 3062, and Research and. ,Deyelgpment,CosL%_,Secuon,3450r establishes
standards for the recognition, measurement and disclosure of goodwill and
intangible assets.

Adoption of these standards resulted in the reclassification of major system

computer software from capital assets to intangible assets (Note 2 G and'Note’?).

AR Y L Eha—

Cash and cash equivalents consist of the following:

2010 2009
Operating Funds : - - $11,605 $6,221
Sponsored Research and Designated Funds 3,362 3,343
14,967 9,564

Special Purpose and Trust Funds -

~deferred .contributions.

st i
nnerating ..
anarating ...k 72

Oy Q AN o~ aint Af fivas manma imrantmanio
o= 208 LUNSIDL UF BACSU NICOINIC Miveuiniciie
5. Inventories -
Inventory consists of finished goods, comprised grimarily of bulk paper (2009 - books purchased
H M H PR U=y g | |-y N T e
for resale). During the year ended March 31, 2010, inventories totaliing $235 were expensed

(2009 - $2,672) to Cost of Sales. The majority of bookstore inventory was sold at net realizable
value to an independent third party that is now operating the Bookstore. At year end, the

ram nsloven 19485) : .

ratara Imunmbons gar

oo oabias o -
SRR R L S R -

- 2010 2009
Fixed Income Instruments - - $1,746 $2,92%
Equity investment in properties 724 - - 724 - -
$2,470 $3,653

Long term investments consist of trust funds - $100 (2009 - $500), endowments - $2,170 (2009 -

- $2,553) and operating funds - $200 (2009 - $600). "Long term investments are recorded at fair
vaiue with the exception of the equily invesiment in properiies of wnich arket informatioin is not
readily available.

14





































THE UNIVERSITY.OF WINN|PECG
NOTES TO THE FINANCIAL STATEMENTS
. FOR.THE YEAR ENDED MARCH 21, 2010

-—- - R L L= 1 =4 =

(AMOUNTS IN THOUSANDS)

,,exnmn&nfl Flw-\m i 1
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In the-event that the actuarial valuation of the Plan determines that the Plan is not fully funded; the — -
University is responsible. for. praviding . adequate funding levels_in.accordance. with.tha. Pension ... . ...
Benefits Act of Manitoba.

haglefined bonefit ¢

The University would normally be required under the Pension Benefits Act to make additional

con‘h‘lht itinme 'f'n gmnrh-la 'H’\cx enl\rnnnn Anfininmas nuamre & Fhuam vrmar moaviad Havsmiine $lana Al
AL LNS [ A Chby ULnuieiivy Wver @ vyt pUnivl. mivwovon s roviiGia:

Government has prowded umver31tes in Manitoba with an opportunity to be permanently
| —

oy oo LI SR Y PR s 1 PRy

empied wom wig uUsliai stivency ldnlg mquucme”tb, witis the Plan continues on a goiing-
concern baS!s The University Pension Plan’s Exemption Regu!ation {Regulation 141/2007} was
-reg-:ster tober 15,-2007. - Tho Unwm“s.ty nas complied-with -alt requirements-to be entitied-to -
ll!B pt!li"la'_le' BXGIIIPIIUH. S
The going-concern deficiency at December 31, 2007 was $2,384 and the annual deficiency funding - —— —
payments are $386, which the University will continue to make until the de 'Ciemy is eliminated: -~
in addition, because of-ti‘1e-going'-toncern deficiency at December 31, 2007, the Uni ersnty isaiso .
required to make an additional contribution of $291 {2060% - $295) to cover the cuirent service ——— —

shortfali.

During 2005, amendmant
payable from the-Plan. -1

2010, and the benefit changes will come intc cffect on May .
treated as a ‘plan amendment at that date. The Plan’s Actua
changes would add approximately $1,900 to the actuarial present vaiue of accrued benefits as at

December 31, 2008.

A0 M rmdunndiznl MRl oo - _ ‘
<. WUIIUHaLLUAal WD ll‘w}ﬂl.lU{{& ‘
The University has operating lease obligations that cover cquipmaont and huilding spacc integral to - e
the University's operations. . The lease_obligations. expire.at various._dates.up to_and_including_. _ ._.__. _
March 1, 2030. In addition, the University has entered into a number of contracts to complete
capital additions and renovations on Sempus properties during the upcoming year - The above - -
obligations require annual payments over the next five years and thereafter as follows -

2010111 $40,841 .

2011/12 1,742

201213 1,671

2013/14 1,646

2014/15 1,680

Thereafter 12,5628

$60.008

26










THE UNIVERSITY OF WINNIPEG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(AMOUNTS IN THOUSANDS)

The financial position of the Foundation at March 31 is summarized as follows:

Statement of Financial Position;
Assets

Liabilities
Fund Balances:

Operating Fund

Unrestricted Fund

Investment in Capital Assets

Building and Program Fund

Funds Held Pending Terms of Reference
Unrestricted Bequeste - . - -
Endowment Fund

Statement of Operations
Sources of Funds:

Investment Income

Unrealized Gain (L.oss) on Investments
University of Winnipeg Support Funding

Endowmeant Adminisfratinn Fan

Annual Donations

Uses of Funds:

1
i

Capital Programs

Endowment - Gifts to the University
Endowment - Administration Fee
Endowment - Administration Expenses
Cperations

Donations Gifted to the University of Winnipeg

norease (Decrease)in Funds— -

29

2010 2009
$37,705 $35,479
307 1,034
194 310
3 1
34 42
2,074 4,612
125 84
42 299
34,926 29,097
37,398 34,445
$37,705 $35,479
$55 $119
912 715

4.739 (5.455)
448 625
500 . 888
4,891 7,442
11,545 4,114
0 59
383 1,119
500 668
106 98
1,456 1,320
6,147 4,879
8,592 8,143










THE UNIVERSITY OF WINNIPEG
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(AMOUNTS IN THOUSANDS)
}

The financial position of UWCRC at March 31 is summarized as follows:

2010 2009
Statement of Financial Position:
Assets: ‘ '
Cash $173 $224
Accounts Receivable s =303 —276
Due from University of Winnipeg (Note 24) ‘ 5 0
Capital Assets 807 0
Investments, at Equity 1,022 925
‘ $2,310 $1,425
Liabilities and Net Assets:
Accounts Payabie and Accrued Liabiiities 86 $58
Current Portion of Long Term Debt - 30 0
Due to University of Winnipeg (Note 24) 0 102
Long Term Debt 275 0
Deferred Capital Contributions 422 0
Future Income Taxes 115 101
Net Assets 1,372 1,164
$2,310 $1,425
2010 2009
Statement of Opérai-ions and Changes in Mat Acgate; .. ..
Revenue
Share of Equity Income $116 $146
Consulting 832 541
Net Property Income : 0 10
Other 65 33
1,013 730
Expenses 851 634
Excess of Revenue over Expenses 162 96
Net Assets — Beginning of Year o - SRR 1,164 1,082
Investment in Capital Assets and Transfers 48 . 0
Net Assets — End of Year $1,372 $1,164

32



















