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MANAGEMENT REPORT

The accompanying consolidated financial statements are the responsibility of management and
have been prepared in accordance with. Canadian generally. accented aceounting nrincinles
These accounting princinles have heen applied on a basis consistent with the prior vear. In
management's opinion, the consolidated financial statements have been properly prepared within
reasonable limits of materiality, incorporating management's best judgement regarding all
necessary estimates and all other data. Management maintains internal controls to provide
reasconable assurance of the reliability and accuracy of the financial information and ta ensure the

assets of the University are properly safeguarded.
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On Behalf of Management

{Original signed by Bill Balan)

Biill Baian
Vice-President (Finance & Administration)

(Original signed by Michael Emslie)

Michael Emslie, CA
Coniroller and Executive Director, Financial Services

Winnipeg, Manitoba
May 29, 2009
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THE UNIVERSITY OF WINNIPEG

NOTES TO THE CONSOLIDATED FINANCGIAL STATEMENTS -
FOR THE YEAR ENDED MARCH 31, 2009
(AMOUNTS IN THOUSANDS)
21. University-of Winnipeg-Community Renewal Somperationamsrar- Zerees

The University of Winnipeg Community Renewal Corporation ("UWCRGC") was incorporated by
Articles of Incorporation, without share capital, on April 8, 2005, as a controlled entity of the

University. UWCRC’s mandate is to support the University by developing a sustainable university
community that promotes the aitractivenass of the Liniversity to its facuby, staff, qfudpnts and the

greater community. As part of its mandate, UWCRC will manage pr(_)jP(‘fc; on behalf of the

University, including. but-ngt limited fo, the dev ment of o { nad
Communlty De\re%opment Plan; the- ‘assessment of particutar - development- prc;e the=
- development of partnerships with community, private and public eectororganizatione,
. nunng {»hn \lr\ﬂr | BAIC R mraviddasd nﬁnnulhnn eaniroo f|n nnnr\rrlf:nr\a tn q“rcamnnie ani‘g ard intn)
r, UWCRC provided consulting services e to agree

to the Unlversﬁy in connection with the fo!iowmg

a) To assist the University with the design and deve
Complex on the basis of a per diem-fec of $1 fora

by To assist in the early development of a variety of capital projects on behalf of the

N . .r
University based.en.a fag for performance.contract.. . The.amount of the consulting fee .

for services rendered in the year is $75.
o) Tn manad L
U, LR lll‘\.rllluv el LI ‘!‘1. )
Housing Program for !
back o the University-

a
=

mmm— e Program; which bontmues 10 be managed-by the -Universit
Department, for a fixed annual fee of $175.

d) In addition, the University paid $56 for management services related to student housihg, T
and food services.

UWCRC holds a 25% investment in the land and building situated at 491 Portage Avenue ... .__

"D rArmariyyh nn A inninas hﬂnnlif\hn “' Anae 20 s _{\'_Aihlht‘l cil n‘F fha eharne nf AQ’Q‘ZMFM hﬂ nlfnha
Lt}

L TTURTELY i VVETTHPOY, vigiinilva
ry and-shares ¢

Ltd., which owns 25% of the prop

a ~f
&i ¥
_titla to tha Pronarly ag hare trustee for its sharehok

EUNE LW I 1 WALy S el

S
comprising an. nfﬁce huilding, retail stores, a_ bu&denoiandaparkade adia: cent to t he Hm\mrqshm ,
main Campus. The Umversuty is Ieasmg office space in the Property.

TCEH IV LA 135 A

43\.!6048 I\eﬂand;\hn | +A Tha |-1H-nr anhhf hn|r~|c- o
lders, The Property is a commercia! m*%"n{-'z‘,{

,..,..a'u:m" 3 LG b D ¥
UWCRC records its 25% investment in the Property on an equity

influence.

As one of the conditions to obtaining financing for the Property, the ﬂnancmg company reqwred
that the University take responsibility - for assuring-thal the dsil s : oo -tha-
Property did not gg helow 1.0:1.0:. (that. is,. that. the Properiy WOUIG a|wavs qenerate $1.00. in

Artiirad ta nou A ite

NN tha
revenue—iroi-its -tenaints -for-each $1 80 the owners of the Properiy are required to pay o ils

lender). If for any reason the Property fell below that ratio, the University. would be required.ta.........
e that :mn}hpr tanant ic nhfqmpd

lease-space in the property at normal commercial rents, or assure
such that the additional revenue would bring the debt service coverage ratio back to 1.0:1.0. The
debt service coverage ratio did not go below 1.0:1.0 during the 2008-09 fiseal year.















