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MANAGEMENT’S DISCUSSION AND ANALYSIS 

Refer to Management’s Discussion and Analysis as presented in the March 31, 2011 Annual Report. 

Updates for the quarter ended December 31, 2011 are as follows. 

Under PSAS, the Statement of Financial Position current quarter is compared to the most recent audited 

statements (March 31, 2011) while operations are compared to the prior year’s comparative quarter. 

 

Statement of Financial Position: December 31, 2011 

Total Assets increased $33.1 million from $246.6 million at March 31, 2011 to $279.7 million at December 

31
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STATEMENT OF MANAGEMENT RESPONSIBILTY BY SENIOR OFFICIALS 

Management is responsible for the preparation and fair presentation of these quarterly financial 
statements in accordance with the Treasury Board of Canada Standard on Quarterly Financial Reports for 
Crown Corporations, and for such internal controls as management determines is necessary to enable the 
preparation of quarterly financial statements that are free from material misstatement. Management is 
also responsible for ensuring all other information in this quarterly financial report is consistent, where 
appropriate, with the quarterly financial statements. 

Based on our knowledge, these unaudited quarterly financial statements present fairly, in all material 
respects, the financial position, results of operations and cash flows of the corporation, as at the date of 
and for the periods presented in the quarterly financial statements.  

 

________________________________________ 

Stuart Murray, President & Chief Executive Officer  

Winnipeg, Canada 
February 22, 2012 

 

 

________________________________________ 

Susanne Robertson, Chief Financial Officer 

Winnipeg, Canada 
February 22, 2012
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For the three months ended  

Unrestricted  

 

Invested in 

capital assets 

 

Accumulated 

remeasure-

ment gains 

and losses 

December 31, 

2011 

December 31, 

2010 

(Revised note 

3) 

      

Net assets, beginning of 

 period $ 3,240 $ 4,979 $ (670) $ 7,549 $ 5,648 

Excess of revenue over 

 expenses 542 - - 542 2,224 

Net change in 

 accumulated 

 remeasurement gains 

 and losses - - 448 448 - 

Net assets, end of period $ 3,782 $ 4,979 $ (222) $ 8,539 $ 7,872 

 

 

For the nine months ended  

Unrestricted  

 

Invested in 

capital assets 

 

Accumulated 

remeasure-

ment gains 

and losses 

December 31, 

2011 

December 31, 

2010 

(Revised note 

3) 

      

Net assets, beginning of 

 period $ 3,433 $ 4,979 $ - $ 8,412 $ 5,035 

Excess of revenue over 

 expenses 349 - - 349 2,837 

Net change in 

 accumulated 

 remeasurement gains 

 and losses - - (222) (222) - 

Net assets, end of period $ 3,782 $ 4,979 $ (222) $ 8,539 $ 7,872 

 

The accompanying notes form an integral part of the financial statements. 
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 Three months ended  

December 31, 

Nine months ended  

December 31, 

 





Canadian Museum for Human Rights 

Notes to Financial Statements 

For the three and nine months ended December 31, 2011 

 (Unaudited) 

 (In thousands of dollars, unless otherwise noted)

 
 

12 

2. Significant accounting policies (continued): 

 

(b) Financial assets and financial liabilities: 

 

Cash, cash equivalents, 
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3. Adoption of new accounting standards: 

 

Effective April 1, 2011, the Corporation adopted the Canadian public sector accounting standards applicable to 

government not-for-profit organizations. These amended standards were retrospectively adopted where 

possible and therefore the 2011 comparative figures have been restated. In addition, effective April 1, 2011 

the Corporation early adopted Section PS 3450 Financial Instruments, and PS 2601 Foreign Currency 

Translation on a prospective basis, without restatement of 2011 comparative figures. Key adjustments 

resulting from the adoption of these accounting standards are as follows: 

(a) Assets under construction represent the costs of construction of the Museum building and are included in 

the definition of a capital asset under Section PS 4230 Capital assets held by not-for-profit organizations. 

An adjustment was made to the March 31, 2011 financial statements to reclassify the carrying value of 

the Assets under construction of $143,318 to Capital assets: Assets under construction. 

 

(b) Other comprehensive income is not recognized under PSAS. Consequently, Other comprehensive income 

and Comprehensive income are no longer reported on the Corporation’s Statement of Operations. The 

fiscal 2011 financial statements have been adjusted to record amounts previously recognized as Other 

comprehensive income as Deferred contributions and Net assets: Invested in capital assets. 

As a result, previously reported Accumulated other comprehensive income of $50,589 at March 31, 2011 

(and opening Accumulated other comprehensive income of $73,570) has been reclassified to Deferred 

contributions ($45,659) and Net assets: Invested in capital assets ($4,930). The Other comprehensive loss 

of $22,981 previously recognized in 2011 has been reversed. 

 

(c) The March 31, 2011 financial statements have been adjusted to reclassify Deferred parliamentary 

appropriations of $2,565 to Deferred contributions related to capital assets, to be consistent with the 

presentation requirements under PSAS.  

 

(d) Remeasurement gains and losses are recognized on the Statement of Remeasurement Gains and Losses 

under PSAS. The March 31, 2011 financial statements have not been adjusted as Sections PS 3450 

Financial Instruments and PS 2601 Foreign Currency Translation cannot be applied retroactively. The 

Corporation adopted these PSAS Sections on a prospective basis, effective April 1, 2011. Comparative 

amounts for remeasurement gains and losses are presented in accordance with the accounting policies 

applied by the Corporation as of March 31, 2011.  

 

(e) Retained earnings are presented as Net assets under PSAS and are classified as Net assets: Unrestricted or 

Net assets: Invested in capital assets. The March 31, 2011 financial statements have been adjusted to 

reclassify Retained earnings at the beginning and end of the year to Net assets: Unrestricted and Net 

assets: Invested in capital assets. 
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3. Adoption of new accounting standards (continued): 

 

The impact of these restatements on the March 31, 2011 figures is as follows: 

 March 31, 

2011 

Audited 

Adjustments March 31, 

2011 

Revised 

Statement of Financial Position: 
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4. Restricted cash, cash equivalents and investments: 

 

Restricted cash, cash equivalents and investments arise from contributions received from non-government 

entities, assistance from other governments and Parliamentary appropriations for a specified purpose.  

 

 December 31, 2011 March 31, 2011 
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5. Holdback cash account: 
 

In accordance with the construction contract for the Museum building and the Builder’s Lien Act of Manitoba, 

the Corporation is required to holdback 7.5% of progress billings. These amounts are restricted in nature and 

recorded as an asset and liability. The restricted funds will be paid out upon certified completion of th
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8. Deferred contributions related to capital assets: 
 

(a) Deferred contributions related to capital assets is composed of: 

 

 December 31, 

2011 

March 31, 2011 

Deferred contributions - Government of Canada $ 105,228 $ 94,665 

Deferred contributions - Province of Manitoba 40,157 26,389 

Deferred contributions - City of Winnipeg 16,480 10,802 

Deferred contributions - Friends of the CMHR 67,514 43,682 

 $ 229,379 $ 175,538 

 

i) Government of Canada – Parliamentary appropriations: 

Deferred contributions represent the unamortized portion of parliamentary appropriations from the 

Government of Canada used or to be used to pay for assets under construction and equipment 

subject to amortization. Deferred contributions – Government of Canada are comprised of the initial 

capital contribution, interest earned and capitalized items purchased with Parliamentary 

Appropriations. Deferred contributions are recognized as parliamentary appropriation revenue on 

the same basis and over the same periods as the related capital asset is amortized. 

ii) Assistance from other governments: 

Deferred contributions represent the unamortized portion of assistance 
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10. Net assets invested in capital assets: 

 

The net investment in capital assets consists of the following: 

 

 December 31, 

2011 

March 31,  

2011 

Capital assets $ 218,714 $ 150,862 

Less amounts financed by deferred contributions and deferred 

 contributions related to capital assets (213,735) (145,883) 

 $ 4,979 $ 4,979 

 
11. Contractual obligations: 

 

In addition to the commitments as at March 31, 2011


